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The World

of

'- Finance and Trade

Depressed Tone at Opening Fol-
lowed by Mild Rally.

LONDON REPORTED HEAVY

Renewed Selling fcr Continental Aec-
count.

SLIGHT CHANGES IN RAILWAYS

Industrials Steady and Traction Secu-

rities Reactionary—Decreased
Surplus Reserves.

Epecinl Digpateh to The Star.

NEW YORK. October 5.—Forecasts of the
werkly bank  statement were published
arly in the morning, indicating that the
loan and deposit accounts in the state-
e wuldd show a4 sufficient curtailment
n= largely to offset the heavy loss in cash
" t the banks have suffered during the
weok

\t the outset of the stock market the
prospects for a very weak bank statement
wrepe probahly responsible for the rather
heavy tone which prevailed at the time.
With the appearance, Imwever., of the
notied bank statement prognostication,
prices rallied mildly in all quarters

The chief feature of loday's stock mar-
ket was after all, however, its extreme
duliness, the volume of transaction falling
even below the small total conducted dur-
ing the corresponding period of yesterday.

The London stock market was heavy with
the exceplion of consols, which continued
to advane Renewed selling for Continen-

tal wmecount was the main factor in the
course of the London market, and both the
FParis and Berlin bonrses were heavy.

There was= litt'e or nothing in local de-
velopments over night bearing upon the
market at large or particular stocks.

Railway List Features.

The transactions in the short business ses-
s on developed no features of special inter-
est aslde from the renewed weakness in the

secirities of the Southern Railway Com-
pany. Northern Pacific and Great Northern
preferred were the strongest features of the
railway list, but fractional advances and
fractional declinel resulted generally from
the transactions in that department.

The industrial issues were generally

steady and the traction securitles somewhat
reactionary.

The bank statement showed a decrease in
surplus reserves of $2.4% 0. This leaves
a surplus of 26504, as compared with
$O. 42 000 last year, $429.,000 In 1906, and
IS0 three years ago. .
$7T 420000, the loan

Cash  holdings fell
account S11.283.000 and e deposit item
SIS 40w 000,

THE COTTON MARKETS.

MNEW YORK. “October 5. —The cotton
mark~t opened steady at an advance of Ha
P points and worked up to a net gain of 12a
14 poinis during the middle session, as a
résult of very firm cables, continued sup-
port frow a local bull poo', and covering for
over the week-end. But the weather map
did not sjiow the expected frosts In the
westarn belt 'and there was a good deal of
reallzing by small longs as well as some
aggressive selling by local bears, which
checked the upward movement and caused

a reaction of ¥ or 4 points during the mid-
dle of the morning

Futures opened steady. October, 10.78;
December, 11; January, 11.08; February,
11.11; March, il.14; May, 11.20-22; July,
127 y

The market closed steady, with prices net
7. all points Ligher. Estimated receipts at
the ports today, 32,000 bales, against 31,694
last week and 46,408 last vear. For the
week, 225,000 bules, against 217,097 last
week and 344,041 last vear. Today's re-

ceipts at New Orleans, 2,522 bales, against
B, 250 last year

Futures closed steady. Cloging bids: Oec-
tobe-r, 10.82: November, 10.84; December,
11.01: January., 11.05; February, 11.10;
March, 11.15;: April, 11.19; May, 11.23; June,
1125 July, 11.30

Spot closed guiet, 10 points higher; mid-
dline  uplands, 11.75; middling gulf, 12.00;
sales, none

Liverpool Cotton Prices.
LIV ERPOOL, November h.—Closing: Cot-

ton- Spot  moderate business done; prices
15 points  higher; American middling,
fair. 7.56; good middling, 7.10; middling.
6%, Jow middling, 6.28, good ordinary,

560, ordinary, 3. The sales of the day werte
%000 bales, of which 500 were for specula-
tion and export, and included 6,200 Ameri-
Recelpts, 11,000 bales, including 5,80

can
Arnerican Futures opened and closed
stendy.  October, 6.19%; October and No-
vember, 6.14; November and December,
6.07': December and January, 605%,; Jan-
uary and Pebruary, 6.05; February and

March, 60615 March and April, 6.06; April
and May, GGl May and June, G.07; June
and July, 6.07; July and August, 6.06%4.

CURB OU;J‘I'ATION&

Farnished by K. BR. Chapman & Co. (G. B. Chlp-

msu, maoager), members New York BStock Ex-
change, 1301 F st. n.w.

Open. High Low. Close.
Rutte Coalition........ 154 15% 154 154
British « ¥ 6% % & o
Chicage . l;g 1;1“' 17 17%
Dominion Copper
Fir tonsolidated b ¢ 21
Greene Gold. ....veeeee 1 1 1 1
Mlemace Gold. ... .ovceee R‘? g 3% B
Mitchell Mioing....ee.. 17-16 17-18 17-16 17-1
Nevada-Utah.....cc00.. 8 di 21516 31-16
Niplsslog Mloes........ 0% 63y T

THE BALTIMORE MARKETS.

Epecinl Dispatch to The Star,
BALTIMORE, Md.. October 5.—WHEAT —Strong;
spot, counlract, 104i,alidly; spot, No. 2 red west-

e L1088 October, 1044al04Y: December,
106! al ; May, 111; steamer No. red, 1 a
101 receipta, 00,231 boshels; exports, 102,

busbels; southern by sample, 82a98: southern on
grade, 100al04,

CORN -Firm; spot, mized, T0a704: No. 2 white,
TaaTus, . Ovtober, TOaTOV: Jeu ; Janu-
™ B2aG2h, . steamer mixed, ; recelpts,
T busbels: exports. 4,285 bushels.

S-Qulet: No. 2 white, 35a5T%; No. 3 white,

Bisid; No. 2 mized, 53a38.%; receipts, 17,
bushels,
BYE -Firm; No. 2 western, domestic, 05a98; re-

eeipts, G920 bashels.
HAY - Stronger and higher; No. 1 timothy, 21.50
. 1 ¢lover mixed, 18.50ul0 .00
FREIGHTS -Easy; steam to Liverpool,
bushel. 1%d. Oclober, . December;
}.I:: wrilers, per quarter. 2s. 3d. October,

Bank Statement.

Reserves, dec
Reserves. less U
Loans, dee
Hpecie, dec
Legal temnder,
Deposlis, de

Cirrulation,

o= feestsnsreessangesngss

\}overnmen;: Securities.

Bid. Asked.
2 per cents, registered, 1930, ..... 1 1068
2 per cents, coupons, 1980..... . 105 1
& per ceuts, registered, 1908-18...., 101 102
& per cents, coupons, 1908-18..... « ¥ 103!
8 per cents, coupons, small, 1008-18. 101
4 per cenla, reglstered, 1925 ...... 1 124
4 por centd, coOpons 124 13
2 per cenls, reg.. 100 108
District of Columbia 5.05s. 1924.... 114 sssse
4 per cents, Philippive, 1914-34.... 109 ceves
NEW YORK, October 5.—An unidentified

man jumped upon the rall of the ferryboat
Hudson City as it was leaving its slip at
the foot of East 34th street this morning
and sprang overboard directly in front of
the vessel. The crew spent half an hour
trying to get the man, but he was not
| feund. “Life Is all a gamble, and I haye
been dealt mine from a stacked deck of
| eards,” he shouted as he jumped, ‘‘Don’t
‘ try to save me.”

NEW YORK STOCK MARKET.

Furnished by W. B. Hibbs & Co., bankers
and brokers, 1419 F street, members New
York Stock Exchange, Washington Stock
Exchange and Chicago Board of Trade.

0% High. Low. Close.
Amer. Car and Fdry. 36y

1.
a5% 3
Amal. Copper.......... 20l 60 58 50y
Am. Smelting ........ Ri% 883% 87 BT
Anaconda .......... 375 a3
A. T. and 8. I A DR R
Baltimore and Ohio.. 808 803, 894,
Brook. Rapld Transit 46% 474 465§ 40%
Canavian Paclfie...... 16214 1627 16215 1
Central Leather....... 16 16 16%. 163
Central Leather, plil. 803 R0% 80% 803
Chi, & L. and St. P, IR 118 117 117
Col. Fuel and Iroa.... 184 1 18 18
C'olorado Southern:.,. -22 22 22 2
Denver & Rlo Grands 223, 251, 2% 244
Erie, common........ 18% 187 185 185
Great Nor., pfd...... 127% 128% 127% 128
Greene Cananea....... i TR T T
(2 50, K SN n2 52 b2
Interboro Met., pfd.. 16 17 16% 17
International Pump.. 21% 21% 21% 21%
Kan, City Southern.. 243 2415 241 24%
Kan. City South., p’d. 3% 3y . 53 bl
Louis. & Nashville. .. 101 105 T4 106
MackRY . il G0 603 60 603
Mackay, pfd.......... 6l 61 61 61
Mexican Central...... 1681 17 16% 17
M.. K. and T., com... 323 323 232y 32
National lead........ 48 48 48 48
New York Central... 102% 103  102% 102%
N. Y., Ont. and W.. #3215 32y, 3214 32
Northern Pacific...... 123 124 128 13281,
V. Y. Alrbrake...... 105 105% 106 1065
Pennsylvania R. R... 11874 1195 1'83 1184
People's Gas of Chi.. 86 86 Rilh  Rilg
Reading.............. 4L, D43 0A%, Wy
Rep. Stedl and Iron. 20 20 20 20
Rock Island, com.... 18 18 171 17T%
Rock Island, pfd.... 444 #4415 43% 834
8 L. & 8. F.,2d pfd.. 35% 354 a5% 3>
Southern Pacific.... .. 82 K23, K82 K2y
Southern Railway.... 1215 12 1215 12
Toledo, St.T. & West. 247 2173 247 247
Tol St.1. & West,pfd. 4437 4475 4% 447
Union Pacifie.......... 127 1273 1263, 127
. 8. Rubber.......... 27 20 61 261
1. S. Rubber, pfd._.... 887 =87y K8 88
U. 8. Steed......oovues 27 2T 0% 267
1. 8. Bteel, pfd.. K83, K87, RBRL, KR8
Wabash ............... 100, 10 10% 10
Wabash, pfd........... 19 19 19 104
BONDS.
U. 8. Steel 5's......... 943 96 943, 95

CHICAGO, October 5.—The wheat mar-
ket today opened strong because of small
rec2ipts In the northwest and higher prices
at Liverpool. December, 1.41%. Corn firm:

December, 0§83 Oats strong; December,
02%. Provisions firm: January pork, 15.25;

lard, 875; ribs, 7.87%.

Liverpool Grain Prices.
LIVERPOOL, October 3.—Wheat—spot
nominal; futures steady; December, #a.

Hlad.; March 8s, 4d.; May, §s. 3%d.. Corn—
spot steady: prime mixed American, 5s.
id.: futures quiet; October, 5s. 9d.; Jan--
uary. Hs. Hlgd.

The wheat market was strong all day
because of sharp advances at Minneapolis

and Winnipeg. which eaused the local
_shorts to cover in energetic fashion. The
high point for December was 102al4. The
close was strong, with December 1'% higher
at 1013,

Corn prices held firm because of the

strength of wheat. The high point for De-
cember was 58%. The close was firm, with
December up lsa% at 58%als.

Ciose: ~Wheat—December, 101%: May,
107%. Corn—December, 583zals; May, 5Mga-
23. Oats—December, 53%; May, 54%. Pork—
October, 14.05; January, 156.25. Lard—Oc-
tober, 9.00; January, 3.77%:. Ribs—October,

T.92%.; January, T7.92%, Rye—Cash, 87,
Barley—Cash, 85alus, Timothy—Msarch,
4.50. Clover—October, 16.75, Flax, nothing

doing.

WHOLESALE MARKET REPORT.

Quotations given below are for large
lots. Jobbers' prices from le to 2c higher.

EGGS.—Nearby fresh Virginla, 25a26;
west Virginia and southwest Virginia,
24a25; Tennessee, 23; North Carolina, 23.

BUTTER. — Creamery. faney, 30al01%.
Western firsts, 28a281%: seconds, 24a25.
Process, fancy, 25a26: fair to good, 22a
23. Store-packed, fresh, 19220,

CHEESE. — New York state
new, large, 15a151%.

POULTRY. — Chickens, spring., per 1b,
17018: hens, per |b., 14; roosters, per 1b.,
4; keats, per Ib, 10,

DRESSED POULTRY. — Hens, choice,
per lb., 16; roosters, per lh., Bal; chirk-
ens, per lb., 18al9; ducks, per lb., 10al2,

VEGETABLES.—Potatoes, new, ner bbl.,

factory,

No. 1, 2.25; No. 2, 75al.00; sweet po-
tatoes, per bbl, 2.50; cucumbers, per
basket, 1.25al1.50; onions, per bbl, 2.25;

peppers, per bbl., 1.25al1.50; tomatoes, per
bushel box, 35a50: cabbage, per hundred,
2.00a4.00; eggplant, per doz., 25a40;
squash, per basket, Z5a3l; per bbl., 1.00;
snap beans, per bu., 50; per bbl, 1.00a
1.25. wax beans, per bu., 40; lima beans,
per qt., 10al2Z; new beets, per bunch 2:
lettuce, per bbl., 2.00a3.00; corn, per doz.,
10a1z; okra. per carrier, 50a1.00; celery,
per bunch, 40a75.

GREEN FRUITS.—Apples, new south-
ern, per bbl., 1.50a4.75; oranges, Cal., per
box, 4.75; grape fruit, per doz., 2.5026.00:
pineapples, per crate, 1.25a4.50; peaches,
per basket, 1.25a2.00; cantaloupas, per
crate, H0aZ.50; watermelons, each, 10a25;
plums, per crate, 1.25a2.30; grapes, Dela-
ware, per basket, 1l3al4; Niagaras, per
basket. 13; Concord, per basket, 12al13;
damsons, 8-1b. basket, 60.

HAY AND STRAW.—Hay, new western,
No. 1, 1800a19.00; No. 2, 16.00al7.00;
mixed, 13.00a16.00. Straw, rye, bundle,
11.50a212.00; rye, machine thrash, 8.50a
0.00; wheat, 6.50a6.75; oat straw, per ton,
B.00.

LIVE STOCK.—Cattle, extra, per cwt.,
5.50a5.75; butcher, per cwt., %.75a5.00;
ordinary, per cwt., 2.50a3.00. Hogs, per
cewt., gross, 6.050a7.00. Sheep, 3.50a5.00;
lambs, spring, choice, 7%}%a8. Calves,
choice, per Ib., 8a8%; medium, per lb,
7a7%. Cows, prime, fresh, each, 33.00a
50.00; common, each, 20.00a30.00.

BEEF CUTS.—Ribs, No. 1, per 1b., 13;
No. 2, 12; Ne. 3, 10. Rounds, No. 1, per
Ib., 10; No. 2, 9; No. 3, 8. Loins, No. 1,
per 1b., 13; No. 2, 12; No. 3, l,l.&C'nucks.

No. 1, per 1b., 8; No. 2, 7; No. 3,

WOOL AND HIDES. — Wool, washed,
free of burrs, per lb., 30; wool, unwashed,
per 1b., 22a24. Hides, green, per 1b., 9:
dry, per 1b, 13all. Bheepskins, green,
each, Hb0aT7s; dry, each, 25a75. Callskins,
green, each, 1.356a1.50.

GRAIN.—Wheat, new southern, 85a1.00.
Corn, shelled, white, 7T0a72; yellow, 76;
ear, 3.90a4.00. Oats, western white, No.
2, 56a58; mixed, 54a56. Bran, per ton,
28.00a30.00, Middlings, per ton, 28.00a30.00.

BIG REALTY DEAL IN CHICAGO.

One of the Largest in History of the
City—$1,500,000 Involved.

CHICAGO, Ill.,, October 5.—The largest
real estate deal of the year and one of
the biggest single transactions in the his-
tory of Chicago was closed yesterday in
the sale by Oliver & Co. for Bryant H.
Barber to lLevy Mayer of the Stratford
Hotel property on the southwest cornér of
Michigan and Jackson boulevards. The
vonsideration {8 understood to be §1,500,000.
The property is considered one of the filnest
corners in the city.

A new eighteen-story hotel and theater
will be built on the ground If the 131 feet
of property immediately south of the hotel,
negotiations for which have been under
way, can be purchased by Mr. Mayver, It
was stated that the sale would be con-
summated next week and the work of re-
buildi begun at once.

The deal is sald to have been made In
the interest of Klaw and Erlanger, who
desire a theater in which to produce vaude-
ville, while the Auditorium is occupied WNth

opera or drama.
The Stratford Hotel purchase, however,

is a good Investment as it i8. The hotel
and are sald to yield a net income
of $175,000, or 12 per cent om the purchase

9.

LOCAL FINANCIAL NEWS.

it is announced to be the purpese of the
Norfolk and Washington Steamboat Com-
pany to redeem its issue of twenty-yearsper
cent bonds, paying for them 110. The bonds
were issued in the year 1005 and have a con-
vertible feature, but it is calculated that the

| ofter made by the company will yield mbre

than if the bonds were turned into stock.

The entire !ssue is $300,000, and of this
amount it Is understood the company owns
about one-third. As provision was made in
the authorized stock issue of $1,100,000 for
the conversion of the bonds, their retire-
ment without such conversion will increase
the treasury stock to $250,000.

The company at the present time pays an
annual dividend of 12 per cent upon $850,000
of outstanding stock The business has in-
creased, so Il is stated, wonderfully sinee
the opening of the Jamestown expositlon,
as a good proportion of the many visitors
who come to this city on their way to or
from the exposition, use that route.

In this respect as well as In othzrs the
exposition has been found to be. of ad-
vantage to this city, and, as it came during
the months of summer, when there is usu-
ally a falling off in the volume of business,
the direct effect was the more noticeable,

A good many of the brokers when they
came together for the dally meeting of
the stock exchunge today seemed to be
more - interested in the base ball game this
afterncon than in the buving and selling of
secprities. A least, what was done was
rather perfunctory, and the transactions
did not appear to have any particular sig-
nificance s hether eonsidered in themselves
or in the!r volume.

Government Receipts.
National bank notes rece'ved today for
redemption, §716,670. Government recelpts:
From internal revenue, $006.5%; customs,
$1,154.601; miscellanzous, §108,084. Expendi-
tures, $2,240,000.

Washington Stock Exchange.

Salen.—Regnlar call, 12 o'clock noon—Caplital
Traction 55, $1.000 at 1104}, $1,000 at 110%. $1.000
at 1101,

Washington Rwy. and Elec. 4s, $10.000 at 80.

Washington Rwy. and Flee. pfd.. 5 at TI.

Warhington Gas, 15 at 70, 10 at 7875 1 at S0,
]?ﬂ-n" 80 (buyer 60). 100 nt K05 (buyer 6)), 50
at Th.

Lanston Monotype. 10 at 121, 5 at |

Mitchell Mining, 100 at 1%,

Metropolitan Natiowal Bank, 10 nt 306.

Potomae Fire Insurance, 8 at 27,

American Graphophone com., 10 at 4614,
ﬁ!;er call—-Washington Rwy. and Elee. pfd., 10

‘1.

s
24

NEW YORK BANK CLEARANCES.

NEW YOREK, Octcher 5. —The statement
of clearing house banks for the week
shows that the banks hold $2,648.075 more
than the legal reserve requirements. This
I8 a decrease of $2,908,500 as compared
with last week. The statement follows:

Loans, $1,089,068400; decrease, §11,283,-
100.

Deposits, §1,086,703,300; decrease, £18,-
490,400.

Circulation, $3),067,.800; increase, $10,300.
Legal tenders, $60,607.200; decrease, $1,-
029,800.

Specie, $192,216,700; decrease, $6,501,200.

Reserve, $261,823,900; decrease, $7,621,100,

Reserve required, $250,175,825; decrease,
$4,622,600.

Surplus, $2,648,073; -decrease, $2,098,500.

Ex-U. 8. deposits, $10,776,800; dec-ease,
$2,773,125.

Money on call, nominal. Time loans,
quiet, but firm; sixty days, 6 per cent, and
ninety days, 6%; six months, 6.

Close: Prime mercantile paper, T per
ocent. BSterling exchange steady, with act-
ual business in bankers' bills at 485.80a-
485.90 for demand and at 482 30a482.40 for
sixty-day bills. Commerclal bllls, 48234821
Bar silver, 66. Mexican dollars, 51';. Gev-
ernment bonds, easy. Rallroad bonds,
steady.

THE FOREIGN BANKS.

LONDON, Octoeber 5.—Bullion amounting
to £16,000 was taken Into the Bank of Eng.
land today and £1,360,000 was withdrawn,
of which £1,200,000 was for shipment to
Egypt and £160,000 to Italy.

BERLIN, October 5.—Exchange on Lon-
don 20 marks 4% pfennigs for ¢hecks. Dis-
counts—Short bllls, 4 per cent; three
months’ bills, 4% per cent.

Confidence Returning,

In speaking of the business outlook, How.
ard 8. Reeside, vice president American Se-
curity and Trust Company, sald:

“With reference to local conditions, which
have been very quiet during the summer,
all indications polnt to an active fall busi-
ness, although the financlal institutions of
the city have little or no money to loan
and without this assistance there is little
buying power. Undoubtedly the return of
many of the residents to the city, after
their summer outings, will necessarily stim-
ulate things and should create a demand
for some first-class Investments. 1 see no
reason to be peasimistic abeut the gen-
eral situation, and belleve thht confidence
is slowly returning among our people in
rallway and other securities which have
been depressed.

“I understand corporations which have
been compelled to pay high rates of In-
terest are now enabied to negotlate loans
in trtm.m:bmi.ble amounts at somewhat lower
rates,

“The indications point to a large cot-
ton crop, with very good prices, and nat-
urally the southern banks will pay for
their cotton earller, which should result
in sending considerable money to eastern
centers. All reports from the south and
west are of a most favorable character,
and indlcations are that after the next
::i.;;t’y days money conditions will be

ke

CHICAGO, October 5.—The barrel factory
of Charles Clayton, covering a square in
Wallace street between 24th and 25th
streets, was deatroyed by fire tedav. entail-

»Ing a loss of $50,000.

at
GAS BOXNDS.
Bid. Asked.
Washineton Gas 48................ 05 104
Washington Gas cert. 63........... 103 108%
Cantiat RA'VLROAD BONDS. 110%, 3
apita eactlon Bo...........00.un 1048, 1
Anacostia and Polomae 5Hs......... 9715 .?%
City and Rghurban Bs.......... ees 100 ooy
Columbia 58....0..cioviaiinanan er 100 102
Colmnhia 68, .........coviinennnnnn 105 T
Metropolitan 58. ... .,..,....c0cuun.. 107 10815
Washington Rwy. and Elec. ds..... ToT 80
MISCELLANEOUS BONDS.
Potomae Electric 58...........,.... 101
Nor. and Wash. Steamboat 5a...... 1081 110
Chesapeake and Potomac Tel, 58.... 101 103
Washington Market 5Gs. 1927....... 108% .....
Washington Markst fa, 1947........ 104 e
PUBLIC UTILITY STOCES.
Capltal Traction. .......cvveeennnns 129 135
Washington Rwy. and Elec. com.. 2475 38
Washington Rwy. and Elee, pfd. T1 T2
Nor. and Wash. Steambaoat........ 200 210
Washington Gas................,.. ™ Ty
Georgetown @as................... 5 90
Chesapeake and Potomae Telephone 50 e
Great Falls and Old Dominion. .... 63
TYPE MACHINE STOCKS.
Mergenthaler Linotype............. irg 20014
Lanston Monotype................. 11% 12%
MINING STOCKS.
Greene Cananpen. . B
Mitchell........... 1
American 188
Capital 210
ity .. 147
Columb!n. 295 Sanee
Commercial. 211 212
Farmers and Mechanics’ 830 L.,
A T e R N 132 140
Metropolitan. ... ....covvunnnaen 300 310
e e TR aan 600
SBecond, .... ssssssnsssssians S oo 14T 150
TEaderd. o iviiiiaaanae AR S NP 150
Washineton.........coaaue. e 300 420
Washington Fxchange............. 125 140
TRUST COMPANY STOCKS.
American Seeurlty and Trust...... 0 ...
Nntional ' = e IR 190
Hnion Tromk:...... .. ...ciccainvsis 123 127
Washiregton Loan and Trust....... . 2054 og
Washington Bafe............... tone' 22 o
U.8 Trost.....o..... PR S AP | 100
BAVINGS BANK STOCKS.
mst.ﬂun‘;ﬁmuﬁsi ..... 81%’. asess
nts n " Saviogs.. !
Unlon: Savi ae 260 280
FIRE INSURANCE STOCKS.
Arlington. ....cccovnae 25 8B
Columbia ] e
Commerclal. 3 [ ]
Curcoran. ....cau.. Cansvive T4 fhoe
Firemen's. .....cve00 sennse 20 21
Frankin. ... . os svscsnsansns wess B0 65
German-American. ....... S gy 20 | .ee..
Metropoltan. ... civececesonannnsnnes 85 100
Natlonal Unfon,.......... e A A T %
et o P s S LS R AL 7
|2 T e e U 0 . a3
TITLE INSURANCE BETOCKS.
Calmnbia, . i e sa e s ey 3% e
L L T A S K0 102
WaShINZO0 .« v v vnnensnnnnns iy 5
MISCEL .ANEQUS STOCKS.
B. P. Bervice Corp........cvuu.. vee 108 s
Graphopholi® Com. ... ...vvvvnnnes « A6y oo
Graphopbone pfd. ... 75 K5
Fidelity Storage. ....ccoiinennns . 11014 155
Merchunts' Transfer and Stornge 100° 107
Security Storage.......... ves 175 200
Washington Market.. 19 e
Union Trust Warrants........ . 111 s

HOW'S BUSINESS,

THE CONDITION AS FOUND IN
ALL BRANCHES

“Our trade was never better,” said a large

| western dealer in jewelry early in Septem-

ber. “Formerly we kept pretty close watch
of the stock marwxet, for any serious trouble
‘here was sure to affect our business, es-
peclally in higher-priced goods. Now we pay
no attention te stocks. Too many people
have the money to buy what they want.
Wall-street slumps make no impression
upon: our trade.” ”~

A New York fur manufacturer, writing
the last week of August, said: I have been
a bull on the mereantile situation ever since
I bhad a chance to size up condit’ons
taroughout the country on my western trip.
and so informeqd several Wall straet bankers
with whom 1 am in ¢icse touch. They could
not see it my way, but the subsequen! ar-
rival of buyers and their orders ghow that 1
‘was right.”” .

Throughout the summer bank clearings,
the country over, outside of New York,
made substantial galns, as compared with
1808, which, in turn, made a high record.
For the month of Augusgt clearings ‘n New
York decreased-22 per cent, -in New Eng-
land increased 1 per ca>nt, in the west in-
creased 14 per cent, in the south 10 per cent,
average increase, outside of New York, 8
per cent. In July the increase outside of
New York was 14 per cent. This, it should
be remembered, tops a gain of 100 per cent
from 1888 to 196, The first week of Septem-
her still showed increased transactions-in
the west. The money-8rder business of the
Chicago post office increased 17 per cent in
August, as comparad with last year, 24 per
cent in July.

Raiiroad gross earnings, which, next to
bank clearings, are the Lest indicator of the
total mass of trade, continue to break rec-
ords which themselves were phenomenal.
T'he big lines, whose July returns are now
at hand, show great gains. '

What the Inventory Shows.

~In thirty reprisentative cities, all over
the country, but not including the largest
centers, bullding permits taken out in Au-
gnst showed the beginning of 7,452 strue-
tures Lo cost $18,462,528, agalnst 6,883 to
cost $17.408,774 last year. In July building
permits in Greater New York showed a
decreasa of 20 per cent; In forty-three other
citles a gain of 4 per cent.

Early Sepltember, when crops arz about
“made,"” is the great time for taking stock
913 the situation, especially in the west,
I'his year the Commercial National Bank of
Chlcago received 30,000 special reports from
eévery sectlon, touching pretty much all
lines of trade. The Dry Goods Kcomomist
has made a continental canvass of whole-
sale and retall concerus in that line. One
may, moreover, review the itrade situation
in the light of thousands of verbal state-
ments made by traveling men and by coun-
try merchants and bankers to their city
correspondents, It ig really not an exag-
geration to say that all this evidence tels
Just one story.

Dry goods, New York—'Orders from
south and west coming in steadily; cotton
mills booking contracts at top prices.” Dry
goods, Chicago—"Volume of business above
146." Notions, New York—*Wholesale
houses well crowded with buyers, so that
ail floor salesmen are constantly engaged.
* * + Regardless of the rage for Teddy
bears and other plush animals, dolls have
sold in larger quantities.”” Grocerles, New
York="Jobbers now busy supplying what
ail agree is an unugually active-demand for
all lines; neither wholesaler nor retailer has
any surplus Stock.” Elgin Watch Com-
pany—"Our trade over tne west s consid-
erably better than ever before.”” Whole-
sale millinery, Chicago—'"Business never
more satisfactory.'” Housefurnishings,
Chicago—"The demaund for a better, higher
class of goods is quite general.” Groceries,
Chicago—""Demand on wholesale houses for
spot and future goods is greater than a
year—ago; collections exceptionally good.”
South Water street, Chicago—"'Busineas in
fruit and vegetable commission lines up to
last year in amount of money handled, buy
quantity of goods much bglow normal, due
to spring frosts; quantity of butter in stor-
age Z5. per cent below last .year.” Chaco-
late—"Consumption 20 per cent above 1906,
prices 30 per cent higher.” Men's furnish-
ings, New York—'Fall b larger than
last year.”- Wholesale & Chicago—
" Higher-priced goods in demand.”

Plenty of Money ‘to Spend.

Shoes, Boston—''Manufacturers are -re-
celving many rush orders, Indlcating that
buyers have underbought and need goods
at once;” Machinery, New York—"Fair de-
mand for second-hand machinery, as many
smaller manufacturers, on making fall in-
ventories, have declded to increase plants.”
C‘otton goods are higher than In y.ars; so
high that a conservative trade organ calls
them “‘exorbitant.”” Bradstreet’'s report
says: “At New York nearly all departments
of the dry goods trade continue to transact
a good business, cotton goods leading.”
Raw silks also are extraordinarily high,
¥et the movement in the primary market
is described as *“all that could be ex-
pected.”

One might fill some pages with reports
substantially like the above. RBut, as a
matter of fact, that the individual consumer
thecountry over has more money than ever
before, and i{s buying accordingly, is not
seripusly doubted by anybody, excepting
possibly some Wall street bull whose re-
cent expericnces have been of 4 nature to
make him doubt everything serlously.

How could it well be otherwise? -

“Our farms,”” said Leslie M. Shaw, the
other day, “produce six and a half billion
dollars a year, and the prospect Is good
for an average crop this year."” The Orange
Judd Farmer foots up a total farm pro-
duction for 1008 slightly topping saven bil-
lion do!lars, and, on the basis of conditions
of September 7, thinks the outturn this
vear will be about 10 per cent greater. It
puts the aggregate farm value of six lead-
ing crops (wheat, corn, oats, cotton, hay,
potatoes) for the flve-year period 1903-07
at seventeen biilion dollars, against nine
billions for the fAve-year period 1893-97;
and it opines: “Were it possible to com-
pute the gain In value of all farm produets
the increase for this five-year period over
1803-97 would approach twenty billions.”

If," therefore, you ask, “Is there anything
the matter with business?’ the reply will
depend mostly upon the locality. In the
regions of primary production, which means
practically theswhole country beyond the
Alleghenies, exeepting the money centers,
the answer will be, “Nothing. whatever!"
The man who looks to primary buying
power sees a splendid condition, and that
covers so much of the area of the business
situation that, perhaps, he does not think
it worth while to Inquire further.

THE LONDON MARKET.

LONDON, October 5.—Little business was
transacted in the American section of the
stock exchange today. Prices opened at
about parity, hardened fractionally during
the session and closed stéady.

London Closing Stocis.

LONDON, October &.
Consols fOr TONRY.....osesesscsssnsnnssssB3 1=
Consols for account.
Ansconda
Atchison. ......
Atchison pfd
Baltimore and Ohl
Canadian Paclfic. ...
Chesapeake and Ohio. ..
Chicago Great Western........ ===s
Chicago, Miwaukee and St. Paul......
Denver and Bio Grande.............
Denver and Rlo Grande pfd............

8
£h
=1

g —susﬁaziuﬁgi

Beie i eopes
Ilinois tral.

Loulsville and Nashville. ...
Texas.

Norfolk and Western.............c00.0 e
Norfolk and Western pfd....... sefossenenis
Ontario and Western........c.o0u00- I

sagSesEy

M. c s cscsvossmnnsans sasens ssssscssen -
Southern Rallway
Southern Railway pfd..
SBouthern I’scific. ..
Union Pacific. ...
Unlon Pacific pfd..
United States .
United States Steel prd
‘l:_'muh. L ey

abash p

Bar silver, quiet, 30 T-16d. per ounce,
* Money, 3 per cent.

The rute of discount in the open market for short
bills is 3 13-16a3%; per cent.

The rate of discount in the open market for three-
mounth bllls is a4’y per cent.

NEW YORK, October 5.—H. H. Vreeland,
who was retained as manager of the New
York City Raliway Company by the re-
ceivers, Adrian H. Joline and Douglas Rob-
inson, sent the receivers a letter today re-
signing the place. Mr., Vreeland gives
press of other business as his reason for

ITS  ECONOMIC POSITION

RELATION OF NEW YORK COTTON.
EXCHANGE TO TRADE.

Address Before Manufacturers’ Arso-
ciation—Views of Mr. Marsh,
Effect of Civil War.

In an address before the cotton manufac-
tirers’ convention, which was, in session at
the New Willard Hotel In this cily the past
two days, but which adjourned - yesterday
afternoon, Mr.«Marsh of New York deliv-
ered an address outlining the “Economic
Position of the New York Cotton Exchange
and Its Relation to the Cotton Trade.”

“It I the fashion to say that New York
is not a natural cotton market and that the
business of th® New York cotton exchange
ie mainly speculative,” declared Mr. Marsh
in opening his address. “The yole2 of the
southern agitator is heard in the land., de-
claring that the New York Cotton” Ex-
change is part of the maievolent machinery

of Wall street; that it is dominated by
unscrupulous gamblers, and that 1t were
2tter for all those having a legitimate
interest in colton, whether ss producers
or as consumesrs, if the blight of its malign
influencz could once and for all be re-

moved.”
Conditions Outlinel.

Mr. Marsh met this statement by show-
ing the real position of the New York Cot-
ton Exchange in the cotton market. He
said it is true that three-fourths of the
annual cotton crop of the United States is
handled by members of the New York ex-
change. But it is also true, he added, that
the yearly transactions in actual spot cot-
ton are larger in New York than In any
southern market, except New Orleans and
possibly Memphis. 3

He gave a brief historical review of the
manner of handling the cotton business In
the past. Before the war the colton busi-
ness in New York was simply one form.of
commission businesg exactly like the busi-
ness of handling molasses, sugar, hides, etc.
Money was advanced for handling the crop,
either directly or through trusted southern
correspondents, and when the cotton was
picked the planter sent it to New York to
be sold by the commission merchants for
their account, thus repaying the advance
they had received and obtaining the balance
in ¢ Commissions, Interest and ad-7
vances were what would now be regarded
as extortionately high.

Effect of Civil War.

The civil war upset this method of doing
business, and there were no regular ship-
ments of cotton to New York from the
south. The only source of supply was from
cotton which the government from time to
time got hold of through the capture of
blockade runners cr through confiscation in
the soutli. The huge profit made by some
of those who bought this cettomn was the
real beginning of general speculation in
cotton in this country. Speculators began
to buy not only actual ecotton, but cotton
expected to arrive at some future date.
This was the beginning of the trade in cot-
ton futures, which has gradually revelu-
tionized the whole cotton business. This
suggested A new way in which to handle
the cotton business.

Beveral years after the war this new
conception took shape in the mind of Mr.
John Rew of Liverpool., He saw that the
laying of the Atlantic cable allowed mer-
chants in Liverpool to learn of actual
prices of cotton In New York with un-
heard-of promptness. He saw that if the
price that was being bid in Liverpool for
“cotton to arrive” was high énough h-
could with profit buy cotton in ths gouth
and sell contracts for cotton ‘‘to arrive"” in
Liverpool two or three months later with
profit. This method parmi} the cotton
merchants in Liverpool to handle cotton
on a safe basis Instead of a highly specu-
lative on>. Mr. Rew's great success in
these methods of doing -buginess cuaus=d
| the merchants in New York”o adopt
them, and in 1870 and 1871 the Liverpool
Cotton Association and the New York Cot-
“ton Exchange were formed. The system
established in the beginning was enlargad
and perfected, with the result, Mr. Marsh
declared, of handling cotton at prices very
much smaHer than those 'whle!i__-.-lt had to
I'bear in the old days of the cotton commis-
sion merchant. This decr-ased cost of

the producer and the consumer.

Declared Misconception. _
It is a misconception of the function of
the cotton exchange, he sald, to believe
that its chief business iz speculative. He
was satisfied that not 25 per eent of the
transactlons on the exchangs are specu-
lative. - The cotton exchanga parmits the
distribution of the enormeus risks of hand-
ling cotton over a vast number of men. The
cotton industry means the risking of $2,.-
000,600,000 outside the capital invested in
the farms and mills. The distribution of
the risk is accomplished through the con-
tract for future delivery of cotton. The
exchange also allows the legitimate user of
cotton to *“hedge™ by buying cotton for fu-
ture dellvery when he may need it, and per-
mits the owner of the cotton to “‘hedge”
by selling cotton for future delivery. This
he regarded as a legitimate transaction,
promoting stability in business relations,
and, in fact, preventing great speculation.
Aill in all, the exchange, In his opinion,
promotes substantial business interests, and
being based upon credit, New York, as the
great center of financial credit, is the place
for the location of the greatest cotton ex-
change.

THE COUNTRY'S TRADE

DUN AGENCY MAKES REPORT OF
CONDITIONS.

NEW YORK, October 5.—Dispatches to
Dun’s review indicate a seasonable move-
ment of merchandise, but no indication of
easler conditions in the money market. Cold
weather has benefited retail trade in wear-
ing apparel at Boston, but most wjholesale
departments are quiet, buyers operating
cautiously, Manufacturers are busy In
every case except woolens, which have net
improved. Philadelphia reports activity In
wholesale dry goods trade, but collections
are slow, and in some lines dealers cannot
secure prompt deliveries.

There I8 activity in manufacturing and
bullding. Dry goods jobbers at Pittsburg
report that business in Beptember was the
largest in“the history of that trade. Several
window glass factories have resumed, and
the cozl market Is very active. 2

Jobbing shipnrents are normal at Balti-
more, but there is some caution regarding
future contracts. Clothing manufacturers
are preparing for spring trade. The late
season made the pack of canned goods short
and collections are not equal to last year’s.
Jobbers and manufacturers at New Orleans
report business up to the averange for the
season, retail trade Is fair and collections
improving.

Trade is active at St. Louls, numerous
visitors at the carnival increasing retail
trade, but the car shortage still bothers
grain men, and about 60 per cent of the
shoe workers are on strike. Carnival week
at Kansas City has brought more outsiders
than ever before..

Trade at Chicago responds to a better tone
in the money market and weather condi-
tions are favorable for retall trade, while
country buyers operate freely in the job-
bing departments and shippers are working
overtime. Collections are satisfactory. Re-
tail trade is normai at Cincinnat{, the whole-
sale dry goods market Is strong and pay-
ments fairly prompt.

Retall trade 1s active at Cleveland, mer-
chants anticipating a satisfactory season.
Demand for fa!l merchandise broadens
steadily at St. Paul, buying of staple lines
is fully maintained and collectlons are
prompt. Trade Is quiet at San Francisco,
normal conditions not yet being restored
and business houses are not as well con-
centrated as before the earthquake. Ex-
ports of wheat are small, but other car-
goes make favorable comparisons,

The Financial Outlook.
Dun's review says:
“Making allowance for the reduced vol-
ume of security trading at New York and
the lower security values, which materially

‘curtails bank settlements at New York this

handling the product had benefited both

Ll " ("I
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Preszident.
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FRED'K C. STEVENS, }
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Unprecedented Growth.

|
- Our Thiree Months’ |
BANKING RECORD. |
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|
bank or trust company in |
the District of Columbia. I

advantages of banking
here have been quickly ap-
preciated.

would be to your interest
to become identified with {
such an institution?

Capital, $1,000,000

state-
ment of this com-
pany shows a record
unequaled by any

HE foilowing

It proves that the many

““Do you not think it

Bonds and securities. . . .
Furniture and fixtures. .
Due from banks
Cash on hand

Capital stock paid in.
Undivided profits.
Deposits. . . ..

Statement at Close of Business September 30, 1907,

RESOURCES.

Loansanddiscounts,.............................
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...........,............$228,‘&:u).04

LIABILITIES. :
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sesesastestssaeatinsiessessensennntne | ABTOTONE

$878,582.00
132,000.00
3 '&x)"‘?

..... ]

28,735.46
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257.0634.50

$1,272,01

793

cesse... $820,340.00
- 14,707.29

$1.272,017.93

Of the District
of Columbia,

| 3% INTEREST

Bank Accounts of Every Character Invited.

| United States Trust Co. T_
611 14th St. N.W. |

On Monthily Balances
Subject to Check.

Les
3; =
i W.B. Hibhs. Thos. L. Hume.

{W.B.Hibbs&Co.,

. [ New York Stock Exchange
Members { Washington Stock Exchange
Chicage Board of Trade -

1419 F St. N.W,,
Buy and Sell

~.All Local Securities for
cash and on margin, sub-
ject to same favorable
terms-as offered for trad-
ing in New York stocks

and bonds.
g& Letters of Credit and
Travelers" Checks available

the world over.

- oci-e0,10
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Good Properties.

We have a wery large anmber of
properties on odr lst for sale—large
and small—for lhomes and for In-
vestment. We ought to be able to
-sult every want, Tell ua just what
you want to buy and we will show
“you how near we Can meet your
wishes as to style, location and
price. We'll not annoy you In our
eflocts, either. .

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
916 F ETREET NORTHWEST,
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g A bank account strength-
ens your will and determina-

tion —it urges you on to

greater things, which lead to

success and independence.

Why not start one today ?

HOME SAVINGS BANK,
7th and Mass Ave.,
7thand H Sts. N.E,,
436 7th St. S.W.

Resources more than Two
Million Dollars.

<k

A oe5 0L g

A Good 5% Investment

FIRST MORTGAGE TEN-YEAR BONDS
MASONIC TEMPLE ASSOCIATION,
In denominations of $1.000, $300 and $100.

Inquire of

Union Trust Company,
1414 F St. N. W.

0c2-TL.20

“WHAT HAS
HE DONE?”’

—Napoleon’s Famous Question,

N 1 parte arose from a oobody to con-

THE NATIONAL METROPOLITAN BANK HAS
declared a seml-annual dividend of &ix per cent,
payable October 18 of ree-
ord October 5, 1007. Transfer books will be
closed from October 8, 1807, to October 16, 18907.
ocB-3t

New York Stock Ex=
change firm wants com=
petent .and experienced
manager for Washington

office. Address Box 112,
Stg_-“()fﬂce.

“Why pay 10% when you cam get it for BST*

If you are in need of money,
Aay amount, you cam get It here immediately.

H. K, Fulton’s Loan Office,

814 9TH ST. ...W.
- Established 1870.

Loans made ea Watches, Diamo Jewelry
Siiverware, ete. 2 " etrie

payments through the banks, measured by
bank clearings this week, compare ve
favorably with preceding years, total ban
exchanges this week at all leading citles in
the United States, outside of New York,
being $918,712.636, 4.1 per cent larger than
8 year ago and 10.9 per cent In excess of
the corresponding week In 1805.

*“The increase in the west, notably at
Chicago, Minneapolis, St. Louis and Kan-
sas City, shows the marked progress there,
and further improvement at Baltimore In-
dicates activity at south Atlantic points.
New Orleans reports a loss because of the
lateness of cotton and there is a further
decrease at S8an Francisco.

“The average daily figures for October
to date, which Include New York city, are
better than for elther of the two preceding
months and show an Increase over the cor-
responding time in 1905."

COMPLAINT FROM SPAIN.

Certain Actions of Gen. Drude in
Morocco the Basis.

PARIB, October~ 5.—The Madrid corre-
spondent of the Echo de Paris says in a
dispatch that the Spanish minister of for-
eign affairs, Count De Allende Salazar, has
Instructed the Spanish ambassador at
Parls to complain to the French govern-
ment concerning certain actlons taken by
Gen, Drude In Morocco which forced the
commander of the Spanish troops there to
protest.

Continuing, the correspondent says the
foreign minister has received a telegram

from the Spanish commander at Casa
Blanca announcing that the SBpanish police
have captured 1.000 cartridees for Gras

resigning. His resignation was

year and reduces them at some other cities,
notably Boston and Philadeiphia, October

rifles from smugglers.

T R

siderably more than a somebody. He used GOOD
MEN-—-men of brains, bravery and action. IHe
determined thelr abllitles by thelr nes
his invariable, inevitable and famoos question:
““What has he done?' Ask this question persiat-
ently—It's a good way o judge men. r

as & twenty-one years' builder here In Washingtonm
s an open book.

ARTHUR COWSILL,

“The Buollder Who Makes Good,"
801 COLORADO BLDG., 14TH AND @ STS,

e — ="
Capital, $1,000,000—Surplus, $1,400,000.

Drafts vt

Direct

—on principal cities of the world.
—Letters of Credit issued.
—Exchange bought and sold.
—Investments & Collections made.
—Stocks & Bonds bought & sold.

Riggs s

Pa.Ave., opposite U.S.Treasury.
ocl-284
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Perpetual Building

Association.

ASSETS ....... 128439889
SURPLUS ..... 1237,250.08
PAYS FOUR PER CENT INTEREST.
LOANS MONEY ON REAL ESTATR
OFFICE, 806 11TH BST. N.W.

. ANDBEW GLASS,

Presidess
JOIIN COOK,

apll.ir-2s

Privite Wires to New York

~ CRIEFIN
HALSTEAD & CO.,

Members
WABHINGTON STOCK EXCHANGR

1344 F STREET M. W.

Telephones Main 462 and 463

INVESTMENT BECURITIES,

STOCKS AND BONDS,
CURB SPECIALISTS.




